
If

i

. 8

ThtNew
War Tax Law

Tki h lam analyui and
teiucti tt a comvUl
ttftrtitt ftr lag iuty mt

W hava in press now and
ready for final revision
1- -Jhe New War Tax Bill

annotated and Mexad

2 ReriitdinceaM lax chert

The new law it conveniently
arranged for reference.
The chart shows how it af-
fects incomes ranging from
$2,000 to $3,000,000.

Request! for tiil War Tax lit-
erature AD-14- 0 will be placed on
flle and copies forwarded Imme-
diately after the bill U signed by
Prcsldonl Wilson.
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York Curb at the Market.
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ftAS.K.dONES(&
Municipal Railroad '

Corporation bonds
tp Broad Street.- - New York;
mm KCTMIItO-CalL- E MMESS "MIEimiEST"

List S gives currant offerings.

STOCKS BON DS
tor Investment carried on eon-se- a

lattvo martin.
Special eomparieen of Stwek

Market of 117 with Paulo Year of 1BOT,
lUattravted with- - appropriate charts.
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FINANCIAL NEWS

,
AND COMMENT

Light' Swlnps In Prices of
Stocks Reflect Bankers' At-

titude on Speculation.

TRADING VOLUME SMALL

Raids by. Professional Bears
Arc Nullified by Market's

Buying Orders.

In so far as price fluctuations were
concerned yesterday's Stock Exchange
session wan unimportant, but It fur-
nished additional evidence that bankers
are not going; to nourish speculative ac-

tivity in stocks. Seasonal demands on
the money market at this time are alone
sufficiently urgent to cause firmer rates,
but coupled with this there Is the Gov-

ernment financing Uj be handled. Ac-

cordingly It Is not surprising that call
and time funds are holding close to 6
per rent, and that bankers are unable
to express the belief that more com-
fortable monetary conditions will pre',
vail for some time to come.

Under such circumstances the securi-
ties market Is not expected to do much
In the, way of a sustained forward move-
ment. i Conservative brokers are advis-
ing clients against loading up with atocka
on the theory that If bankers do not In-

tend to permit a declining market dur-
ing the Government bond selling cam-
paign It will necessarily prove profitable
to operate on the constructive side.

On the eve of the second Liberty Loan
offering the 3 per cent, bonds were
bid' for yesterday on an Increasingly
acttvo scale. The bonds advanced to the
new high record of 100.14. The desira
bility, of these bonds with their tax ex
emption privileges la becoming better
appreciated. The strength of the 3H
per cents., which are convertible into
The forthcoming Issue , of 4 per cents..
rurnisnes an index of the market which
will obtain for the next offering.

Trading in stocks fell to still smaller
proportions and quotations fluctuated
over a narrow range. Customary mar
ket leaden closed Irregularly and with-
out having exhibited at any. time a def
inite tendency either up or down. Net
changes were generally fractional. Bear
raills were attempted In a small way.
nut there appeared to be' In the market
buying orders on a scale down which
effectually discouraged professional tac-
tics of this nature.

Trading attention was devoted to a
small group of properties, with some
buying of specialties, but the list was
unresponsive. The railroad department
was all but neglected and without Im-
portant change save In the case of St.
V'aul. which was weak. Although a
change In Inspiration's quarterly divi
dend had not oeen generally expected at
this Ume, the declaration of the regular
rate did not cause any confident buying
of the coppers, which continued dull and
heavy. ,

Borrowers reported greater difficulty
in securing fixed date accommodation.
Forward looking traders are wondering
what the money situation will be after
the Government bond sale. It is as- -
ruraed that with the distribution of the
Donds supervision of rates by the money
committee will be at an end, and with
the removal of the Incentive to keep
rates somewhere near normal an un-
comfortable situation will prevail. Ac-
cording to some authorities stringent
money conditions will embarrass the
stock market until the turn of the year
at least. V

The weekly statement of the Bank ofEngland showed a slight improvement'
In the proportion of reserve to liabili-
ties, which stood at 19.B0 per cent. The
price of silver declined abruptly to
J 1.01 an ounce, a loss of S cents. The
foreign exchanges were quiet, featured
by weakness in rubles and a 45 point
advance In pesetas. August gross earn-
ings of the Wabash Increased S27H.291.
but there was a shrinkage of MS, 000 In
net.

HEW YORK BANK STOCKS.

America. .
Atlantic. .
AmKxch. .
Battery P.
Bowery. .
ftnrantP.
Bronx Nat.
Hutch AD.
Chats. . .
CThat ft P..
Chelsea Ex

Bid .Asked.
.640 RflO

..17a

..035

..IIUI

. .300

.150

. 00
. ..140
. ,200

Chemical ....38.1
Cits Nat.... 30.1
City 44X
CoalAIr....oo
Commerce. .100
Colonial.... 3SO
Columbia. . .315
Corn Each.. 115
Cosmopolitan 85
East RlTer. . 05
Fifth Nat... 300
Fifth Ave. .4SOO
First Nat. ...075
Garfield.... ISO
Oar-A- . . .138
German B...375
Oermanla.,,300
Gotham N.. ZOO
Greenwich. .335

TBC8T AND SURETY

Alliance Rt.. 70
Am Surety. .116
Bankers 435
Bond A Mtr-23-

Broadway... 165
Brooklyn.... 600
Central 760
Columbia. ..385
Commercial. 100
Empire Tr... 390
Equitable.
KL,T...
Franklin..
Fulton....
Fidelity...
Guaranty,
Hamilton.
Hudson T.

Lincoln..

Bld.Aiked.

.435

.345

.360

.310

.345

.360

.140

.045

.120

. 08

. 05

Oil

1H3
340

430
170

100
350
310
135
395

165

335
325
100

7
225

4800
1000

100
144
300
ZX5
335
345;

73
135
436
340

010
770
295

300
335
460
365
365
316
355
370
146

135
104
105'

145

Oil..,. n
Atlantic

410
Buckeye Pipe

Mfg ly
Colonial 40

(50
Crescent Line 35

P L. Inc. 155
Eureka Line :io

Oil pf... 135
Oalena-Slrn-

HUnolt Une...,
Indiana Pipe Line
International Petrol,,
National Transit
New York
Northern Pipe Line...
Ohio Oil
Perm Mexican Fuel,,,,
Pierce Oil
Prairie A Gas....
Prairie Une,.,,
Solar Retinitis'

100
145

CIO

217

Southern Pipe Line.,,,'101
somn uu 115
8 W Penna Pipe Lines. Km
Standard Oil of Cal.,.. in
Standard Oil of Ind,,,. 720
Standard Oil of Kan.,., Ki
suii.uru uu 01 ity
Standard Oil of Neh...,
Standard Oil of N J....
Mandent Oil of N Y...
Standard Oil of Ohio,.
Swan A Finch
Union Tank Line ).
Vacuum Oil ,,,
WaaMnatoa OU
bl Oil aubt "en bloc", .1415
St O old ttk "all

dlrldend.

Bld.Atked.
N.255 2B5

uanovrr.. , .675
I m 4 Trad. .500Irving Nat. .20SLiberty, ,..,375
Lincoln 310
Manhtno...33n
Mech&M. .300
Market A
Metroporn.,175
aiiropous. .275
Mutual 375
Merchants. .35n
NewNeth's.203
n x n ua.,390NY County. 100
Park 465
Pacific 370
Peoples 300
ProduceEx. .200
Public arm
Sherman 130
Seaboard. .'.450
Second 80S

100
33d Ward... 120
Union Bx. . .160
Wash Iltt... 375

Side...

COMPANIES.
Bid. Asked.

.laauuitz..MerT A II..100
Metropdl. ,380
Mtae Bond., 00
MutTof W.115
Nat Surety.. 105
N YLIATT025
New York T.590
NYTitlo lot 83
Peoples 280
Realty Asaa. 85
8canalna'n.,260
Title O AT. .335
Tranaatlantlcl75,
Union 380
Un States... 990
USMAT.,428
U8TOA1.. 75
Westchester .130
W4BTAM..170

STANDARD OIL ISSUES.

Bid.

Reflnlnr Ki

Line 9
Clwaebrouch Cont..

Oil.
Continental Oil

Pipe
Cumberland

Pipe
GalenaSlsnal

Hpe

Transit....

Oil
Pipe

on". .Mil

Rarrlman

Bute

West
Yorkvllle, , ,550

.

.

yueensuo.

147
21

7
13

14

10

II

490
133
:cc
4V)

109
95

150
S3

Ex

noo
r.15
210
300
330
330
310
355
185
300

215
410
310
470

336

330
130

415
110
130
ISO

186 205
(MM

200
400
100
125
205
050
010

80
113

275
346

305
1010
438

85
140
178

it. 57, Sept. :.
Aaked. Bld.Atked.

194 U'i liu
950 930 050
440 410 440
M 51 95- -

370 330 370
"0 40 '

170 ISO C70
SI SI to

165 155 183
215 210 215
140 135 140
1M 141 152
2M 217 5M
100 97 100
IZVi 12W 1214
IS 14 IS

203 200 205
105 100 10$
SO 343 31

4! 37 41
USi 10',i UVt

530 S10 -- 620
271 27 271
335 2X 340
203 1M 203
320 315 125
111 110 HI
M2 241 243
7S0 7J0 730

,M 521 ,M;j iw
510 410 511
533 635 Mi
270 M7 21
470 4:0 0
US !0 105 .

7 M 97
355 34S 351

35 30 t.. 1480
2011

Pennsylvania Crade Oil Market.
OIL CITT. Sept. edlt liaUnret, 13.10,

Runt. 12I.0M bbli. trcrtie,' II, Ml. Bhlpmentt,
W.7I7, ITTtTafa, HON,

'

to dato

Wd. Atk. Rt. 8ales.
,4 100

3 3 100
25 26 .. 300
82 85 7 100
83 85 8 100

44 .. 2600
10S 7 20

11 71 4 600
110 ' 7 100

.. 10
124 13 .. 100
24 U .. 1800
61 '62 S 800
14 15H .. 3200
67 68 6 1600 '

9874 99 6 6311
65 66 C 200
67 88 -- 4 1900

111 7 BOO
113 118 7 90

118 8 300
193 195 20 600

99 100 6 406
8 100

31 33 .. 100
17 18 .. 200
71 71 8 4000
62 63 C 200
97 97 6 400

104 104 10 7400
60 61 5 200
60 61 S 50
62 63 .. 2200
67 67 6 800
67 69 4 100
98 99 7

103 10 7 200
1 1 .. 200

94 95 10
95 105 6 100

103 104 6 1600
39 39 300i

151 152 10 1400
84 84 6 3200
32 33 4 200
86 66 4 200
38 42 5 300i

105 106 7 400
57 .58 4 7400
99 100 7 4200
27 27 .. 100

,52 53 6 100
63 63 7 100
18 19 .. 200
51 52 6 500i

45 46 3 400
102 102 7 200
103 103 5 2400

30 30 .. 8100
98 99 .. 10
72 72 ..
32 33 .. 9TJ0

83 84 . 7 200
103 104 r!) 400

34 34 2
6 6 .. 200

21 22 .. 900
15 23 .. 20d
30 36 .. 200

144 147 8 700
100 101 12

80 81 10 100
104 105 7 200

34 34 1 200
95 102 8 200

112 113 5 300
36 36 3 100

100 101 6 (00
60 51 8 4000
45 45 .. 100
33 33 1300
30 31 .. 200
62 64 .. 428
53 53 6 100
19 19 .. 100
40 40 6 1600
81 83 6 1000
12 12 .. 100

106 107 7 200
62 62 5 200

120 121 7 200
29 39 6900
88 88 3
33 34 .. 200
63 65 6 100
93 94 6 1700i

91 91 8 300i

34 S4 6 800
51 61 , 600
13 14 .. 200
28 29 .. 1200
51 51 .. 100
27 27 4 BOO

103 104 7 100
43 44 4 1300
20 21 2 1100i

78 78 5 1500
16 18 .. 100
25 26 .. 700
21 22 1 150

112 113 7 450
51 60 E 300

101 101 7 600
47 47 5 6700
48 48 2 100

6 .. 500
27 27 1 100
21 24 .. 1000
52 52 3 1200
27 28 .. 500
59 61 .. 300
69 72 5 100
52 B3 .. 300
85 '87 .. 100
60 61 7 600

114 118 8 200
119 141 8 100

25 26 3 600
46 ,47 5 600
96 98 7 200i

81 81 6 6800
83 83 4 2600 '

66 67 .. 550
73 76 1 200
13 14 .. 300
11 11 .. 100

160 162 8 600
36 36 6 500
46 46 .. 100
24 25 2 400
27 30 .. 100
92 93 6 900
27 27 .. 3800
62 62 5 300
45 46 4 1400
46 47 .. 900
14 15 .. 200

165 167 10 1800
71 72 .. 1600
99 101 7 100

130 130 . 8 1600
77 80 4 100
43 44 4 200

117 118 8 1200
60 51 8 100

7 100
128 130 8 200

18 19 .. 100
138 139 16 1400
59 .59 .. 100

103 103 8 100
63 G4 6 400
49 50 3 100

110 110 6
116 117 7 400
95 95 10 1900
17 17 .. 100
58 60 .. 100
10 10 .. 200
45 46 8 500
63 68 3 100
16 16 ..
88 89 6 100
13 13 .. 300
25 25 .. 500

3 2900
68 64 .. 1100
46 47 .. 100

Odd lota.

FRIDAY, SEPTEMBER

NEW YORK STOCK EXCHANGE PRICES.
Thursday, September 27, .1917.

Day's sales
Year

yiosinr.

JV4

101H

107H
31H 33U

24H

UU

118H

474

25400
41600

r00

16000

12700

K..
10600

113300

'350

Annual dividend rates are quoted In dollars.

Alaska Gold Mines.. .
Alaska Juneau

ra

ra nf
Am Boot SuKar.
Am can
Am Can pf

Am Car & Foundry
Am Car & Foundry pf...
Am Cdtton Oil

Am Hide A Leather
Am Linseed
Am Locomotive , . ,
Am Malt
Am Malt 1 pf
Am Smolt
Am Steel Foundry
Am Sumatra Tobacco
Am Sugar
Am Sujrar pf

Am Tel Tel
Am, Tobacco :
Am Tobacco pf

m woolen
Am Writing-- Taper pf.. ...
Am Zinc
Anaconda ... i
Associated Oil
Atch. Top Santa Fc....
Atl Gulf W I
Atl Oulf W I pf
Atl Gulf & W 1 pf

Baldwin Locomotive ....
Baltimore & Ohio
Baltimore & Ohio nf

lOOHlarrett Co
Barrett Co pf
Hatopllas
Bethlehem Steel rts.
Bethlehem Steel B
Brooklyn Union Oaa
Burns Bros
California Packing
Qnnadlan Pacific
Central Leather
Cerro do Pasco
Chesapeake & Ohio
Central Foundry pf
ChlcaKcu& Northwestern.
Chic, Mil & St Paul....
Chic, Mil &,St Paul pf.
Chic, Itock Isl A Pac,
Chic, R I & V 6 p c pf .
Chic, It I & 7 p c pf .
Chile Copper
Chino Copper .........
Colorado Fuel Iron. ,
Consolidated Gas
Continental Can
Corn Products ,
rCorn Products pf. .r....
Crucible
Cuba Cane
Cuba Cane pf
Delaware & Hudson
Distillers Securities
Dome 'Mines
Erie
Federal Mln & Smelt....
Fisher Body
General Electric
General Motors
Granby Con
Great Northern pf
Great Northern Ore
Gulf Steel
Harvester N J
Haskell & Barker
Illinois Central
Inspiration Con
Int Agr Corp pf
Int Nickel
Int Paper
Int Paper pf stamped....
Interboro Con pf
Kansas City Southern.. . .
Kennecott
Lackawanna Steel
Lake Erie western....
LIsrRett A Myers pf
LehlKh Valley

(Louisville A Nashville....
Marine
Marine pf
Maxwell Motor
May DeDt Stores
Mexican Petroleum
Mexican Petroleum pf...
Miami Copper
Mldvalo Steel
Minn A St Louis now. .. .
MlBs6url Pacific
Missouri Pacific pf
Nat Conduit
Nat Biscuit Co
Nat E A S....
Nevada Con...'.
N Y Central
N Y Dock
NY, N H A H
N Y. O W
Norfolk Western
North Amcr Co
Northern Pacific
Ohio Cities Gas
Ohio Fuel '.
Ont Silver
Pacific Mail
Paclflc-- A T
Penn R R
Pitta A W Va
Pitts A W Va pf

IP, C, C A St L
Pitts Coal

If Pitts Coal pf
Pressed Steel Car
Public Service
Pullman Co
Ray Cons Copper
Railway Steel Sprinr. ...
Railway Steel Spring pf.
IKepuDiic ateoi
Reading;
Royal Dutch
Savage Arms
Saxon Motor
Seaboard A L
Sears-Roebuc- k

Sinclair Oil
Sloss-Sheffiel- d

Shattuck

r

&
&

P

&

A

A
A

ilSt Louts A San Fran 1 pf
southern Pacific
South Rail Co
South Rail Co pf
Studcbakcr
Superior Steel
Tenn Copper A Chem..
Texas Co
Tobacco Products
Tobacco Products pf....
union Pacific
Union Pacific pf.
United Alloy
United Cltrar Stores....
United Drug Co 1 pf. ...
Un Dyewood pf
United FrUit
lUnitcd Railway Invest pf
US I Alcohol
U S Rubber
U S Rubber I pf '..
U S Smelting
U K Smelting pi
U S Steel
U S Steel pf
Utah Copper
Utnti Sec Corp.
Va Iron, Coal A Coke. . . .
Wubunh
Westlnghouse Electric...
Westlnghouse Elec 1 pf .

Western Pacific
Western Union Tel......
Wheel A L E
Wheel A E 1 pf
Willys Overland
Wilson A Co
Wisconsin Central

a a offer

CONSOLIDATED EXCHANGE.

Notwtthatandlns that IJlxrtr noada told up
to, 100. H ind doted at the top trading- in

fttnek allowed no notable
eipanslnu. Confused of the market
up 3 o'rlnck acted as a deterrent a

uf trading; by commission house clients.
Money alao high, holding around per
rent, the greater of the session. The
call money market tuggetta that the ttronger
banking are disposed to bold tlie
reins tightly and check Ilk en-

thusiasm.
The market adraaoM slightly

after the ojientng at a result of cater-
ing. the report from Washington that
Secretary Daniels would not accept the
ftdti 'prices oa'itael cause tU ittml

a. st.

THE SUN, 28,' 1917.

1117. 1916. 1915. .
411,039 1,465,883 1,548,723

138.79I.3S5 133.029.136 115.086.434

Open- -

in.
4

3
25

2
43

102
71

109
31
12
24
62
13
67
99
66
67

no
113
118
197
100

47
32
17
72
63
!7

103
60
60
62
67
68
98

103

94
98

104
39

151
84
32
66
4

10

1

59
101
27
63
63
18
52
45

102
98
30
99
72
33H
83

102
33

8
21
22
30

145
101

81
104

34
99

111
36

101
50
45
34
30
63
53
19
40
82
12

107
62

1Z2
30
89
33
54
93
91
34
51
14
28
51
27

104
44
21
78
17
25
22

113
62

101
47
48

6
26
22
52
27
59
70
52
86
62

116
139

25
47
S7H
82
83
67
73
14
11

161
36
46
24
30
92
27
62
45
4fc

15
167

72
99

130
78
43

117
60
96

129
18

139
69

103
64
49

110
117

94
17
60
10
46
65
16
88
13

5
27
62
46

est.

4'
3

25
84
82
44

102
71V4

109
31
12
24
62
16
68
99
66
57

111
113
118
197
100
47
32
18
72
63
97

104
60V4
60
63
67

103
1

95
98

104
39

152

33
56
40

106 '

69
101

37
63
63 W
18
52
45

102
103
30
99
72
33
83

103
34

8
21
22
30 V

145
102

81
104

34
99

112
36

101
51
4
34
30
63
53
19
40
82
12

107
62

122
30
90,
33
64
94
91
34
61
14
29
51
27

104
44
21
78
17
25
22

113
52

101
47
48

6
26
22
52
27
69
70
61
86
62

116
189

25
47
97
82
83
67
78
,14
11

162
36
46
25 '
30
93
27
62
46
46

f
72
99

130
7S
43

118
50
96

129
18

140
59

103
64
49

111
117

96
17
60
10
46
65
15
88
18
26
27
64
46

roV
est.

4
3

25
84
82
43

102
71

109
31
12
24
61
13
67
98
66
57

110
113
118
196

99
47
32
17'
71
63
97

102
60
60
62
67
68
98

103
1

93
98

103
39 M

151
83
32
66
40

106
67
99
27
63
63
18
51
45

102
98
29
99
71
32
83

102
33

8
21
30
30

145
99
81

104
34
99

111
36

100
50
45
33
29
62
63
19
40
80
12

107
62

121
29
88
33
54
93
91
34
51
14
28
51
27

104
43
20
78
17
25
22

113
52

101
46
48

6
26
21
52
27
69
70
62
86
61

116
139

26
47
97
80
82
67
73
14
11

161
36
46
24
30
92
27
62
45
46
14

165
71
997k

129
78
43

117
60
96

129
18

138
59

103
64
49

109
117

94
17
60
10
45
65
16
88
12
25
26
62
46

4
3

25
84
82
44

102
71

109
31
12
24
61
14
67
98
66
57

"1
113
1

196
99
47
32
18
71
63
97

104
60
60
63
67
68
98

103
1

947,
98 .

103

152
84
33
66
40

106
57

100
27
53
63
18
61
45

102
103

30
99
72
32
83

103
34 Vi

8
21
20
30

145
101

81
104

34
99

112
36

101
51
45
33
29
62
63
19
40
82
12

107
62

121
29
88
33
54
93
91
34
51
14
28
51
27

104
43
21
78
17
25
22

113
52

101
47
48

6
26
21
62
27
59
70
63
86
61

116
139

25
47
97

,81
83
'67
73
14
11

161
36
46
25
30
92
27
62
46
46
14

166
72
99

130
78
43

117
50
96

129
18

139
59

103

49
110
117

96
17
60
10
45
66
15
88
IS
26
27
68
46

'

Chan ire.

'

1
2
1

"i

f i

"m
l

"
1

'i

4

'i
i

"'
U

'
1

1
1

2
1

'i

1.

Where "o" follows a Quotation It indicates bid or for taa shares.

tli
Consolidated Kirhance

movements
to to

waa
part

Interests
to anything

Immediately
short

Then
of.

products

eal4

64

Set

2

1

1 !

.

"

"

1

1

1

1

1

"

1

sharet te be sold. Before the dote itrength
appeared suddenly In the tteelt, with the two
leaders duplicating Uielr early highs. Rails
were under prtttur. with St. Paul declining
214 points to 17. Ooppert participated In the

l",tISn!rtb' n4 the'doae were the firmest
In the list.

Bank of Bnaland'a Statement.
'LONDON, Sept, ank of England'!

weekly statement! Total reserve decreaaed
aUM.OOO, circulation lac, 511,000, bullion Inc.

172,83, other tecdrltlil dec, :,8U,DW, other
drposltt dec. .1,633.000, public deposits Inc.

3,(20,000, notea reserve dec. 117,000, Oorern-men- t
securities Inc. 44,000. Proportion of re.

33. iLSS'S u,t we""

, 'i'
- - ,,,,,, '

LIBERTY BONDS GO

TO NEW HIGH MARK

Heavy Buying Sends Quotation
to 100 14-5- 0 Foreign Gov-

ernments Arc Tfcivxy.

Heavy buying of Liberty Loan
witli the establishment of new
record of 100 14-6- 0, featured dealings
In the bond market yesterday. The now
top price reflects the steady absorption
of these bonds by rich Investors. Other
changes were unimportant on the floor
of the Stock Exchange.

Foreign Government Issues were In-

clined to bo (heavy and were slightly
lower.

An Important banker gave It as his
opinion that the bond market would
probably bo dormant until after the
Liberty Loan had been floated. He be-

lieves that a number of Industrial cor
porations will bo In the market with
new offerings If the excess profits tax
bill passes as now formulated, as they
will have to do new financing or reduce
their dividends. The bill as now written
is considered by this banker to be a tax
on general business and not a war
profits tax as In England.

In the Industrial-grou- p Distillers' Se-
curities Corporation 5b continued to be
absorbed, and advanced a point.

Aside from foreign Government Issues
the note, market was dull. Great North-
erns, now said to be scarce, were In
fair inquiry and firm.

Total sales amounted in par valuo to
$4,357,000, compared with 14,861,000 on
Wednesday and 13,387,000 a week ago.

Quotations for Governments and sales
of other bonds .follow :

C. S.'GOVEBNMENT bonds.
Sent. 27. Sent. !.

fa, registered
2s, mupon ,....
3s, registered
5s, coupon

realstered. 1946.
; 3s, coupon, 1941
4, registered 105U
4s, coupon 10.v
2s, Pansma, registered... 97H
2t, Tanama, ennpnn 97H
3a, Panama, registered... 110

3s. Panama, coupon 84

RAILROAD AND OTHER BONDS.
7 . OSUhlMs

1

2

.

'

-

a

"

' 132000.1 OO.CJ
2SO0O..1 OO.00

300.. 1OO.04
2800.. 100 Mi

20000.. I OO.02
13000.. 10 O.00
SO000.. 1OO.02

1000.. 100.03
soooo.. inn. 02

eon.. 100.00
roo.. 100.00

0000.. 1 00.00
nsooo.. 1 00.02
11000.. 100.00
nsooo. 1 no.02
?onn. 1 oo.oe.

102000.1 OO.02
10000.. 1 OO.04

600.... OO. 91

13000.. I OO.03
0000.. 1 OO.01

02000.. 1 OO.01
1(XXtt,i00.M

1HW0..1 OO.04
10000.. 1 00,01

MJ0....09.M
37009., 1 OO.03

3000.. I OO.04
100O..1OO.M
600.. i nn.eo
600.. 100.00

insjo.. I OO.02
7000.. 1 OO.01

2900OM. 1OO.00
I75O00. 1 OO.0I
3000.. 1OO.02
I0OOW1.1OO.01
4000.. 100. OS

600.. 1OO.00
3600O.. 1 OO.04

1000.. I OO.03
I00O.. I OO.01

4SOOO., 1 OO.02
20000.. 1 OO.04

MOO., I OO.02
13000.. 1OO.04

ZOOO.. 1 OO.02
eoooo.

600.
6000.

600.
6000.

75000.
8000.

30000.
1000.
M0O0S2O

1 OO.04
1 OO.03
I OO.02
..no.u
1 00.02
100.04
I OO.02
M1O.04
I OO.03

OO.00
337000.100.04
moosisi OO.00

220000.1 OO.04
50000.. 1 OO.02
173000. 1 OO.04
5000.. 1OO.02

600.. I OO.OO
3000.. I OO.04

fO..IOO.OO
2000.. I OO.02

14000.. I OO.Ot
100000. 1 OO.09
6000.. 1 OO.OI

3000O.. 100.01
38000.. 1 OO.04
1 SOOOO. I OO.0
30O0O.. 1 OOill
S4O0O.. 1 nn.oe

4000.. 1 0O.04
10000.. nn.oa
25000.. Loo.ot

.1000.. 1 00.01
I 70000. . I 00.00

131000. 1 OO.0S
sooosioi no.02
2O0OS201 OO.02

13000.. 100.at
45000.. 1OO.10
2000.. j OO.I4

ASOOO.. I 0O.12
I 17000.. 1 OO.10

Am Vorn Sec
7000 OQ&4

23000.... esos
1 : nslarrencn 4

1 26000 037l
2000 oca.
1000 081s
1000 0994
1000 027

lsooo nsai
600 9 87s

1000 OS23i
2000 DM

500 027g
14UOO IKJIj

500 Oalg
4000 oa.V)

French RepSVts
3000 07
5000 0 74

(M'y of Paris As
sooo 01 la
2000.. ...0 las

uniieaKintaru
CVia 191

20000 OOV
AWititneft

40000 0 0
5000 Of) 1

21000 on
3000 OH7g

sva lilt
1000 oaii

50000 008liaaj, ,,lini2
0000 03

fta 1V21
23000
13000...

AOOO,.,
1000. .C
AOOO...
7000...

.031
..11:112

.

I nited Hlna-.V- t

H200O S77s
omutautu

1111
4000.5... 047s

1911
3000 04&1
2000 04&8

tieporuuoata
1914

10000 07
J mm nose 4 lis
1000..
2000...,

,..nnv
.0:113..n:t.v

..01138

,88ia,88s
Jamnme 4U2 I

2O00 880a
jipu ucr sui

1000 774
NYCtty 4Ht 1

2O00...1O8lg

Adams Ksp 4a
4000 OAlg

AlhARusqlHa
1000 76

AmHRtrltARSt
1000 oa

Am TATelt4i
1000 807b
1000 8 65b

Am Cyan ... 16

Am Cyan pf, 48
C....152

Caa Co of A. 31

Davison Ch... 30
Dow Checn,.,22S
Dow Ch pf... 91
Elra Bleach. .140
Federal Ch,,. 91
Fed Ch'pf...loi
Free Tex new 39
Orassellt Ch,,2i
Hook K C... 89

Hook B C pt, HO

Blil. Asked. I)M.Aked.
97
964
90'i
C9'i
M

AmT&Trll Sa

5000 07
fiOOO 1)7 lg
3000 0 7
moo 07is

10O00 0 7
1000 073s

AmerThrend 4s
1000 t7lj

ATA-- Kpen 4s
1000 8OI4
30IX) Hllli
1000 80lj

Atl V Line 4Hs!
7000 safj

n O M 1911

1000... .OOlj
2000 0 1

11 & O CT 44s
16000 sa
IlaltAO cold 4s

600 80Ir
5000 831a
3000 H34

flaldwnLoco 5s
1000 ..100

Helhltrvl fx t
1000.. .10014
200O... 1 OO
1000 f)978

Ilkn Rap Tr is
un

1000 0 7 7S

Bkn Un Oa 1st
2000... .Too

Central Ga 1st
10O0...1OOI2

On leather St
5000.. ...08

Cent Pacific lt1000 801a
C A l rv 5s 44

1000 8W4
8000 b:i
ChesA0 41ts
1000 70
1000 70

COcv4Us
1000 70
2000 7018

C n.t(j joint 4t
1000 OOlR
1000 o.iu

1200O Ottla
220OO.... O.Vs
Chi BAQ 111 4

3000 80 Is
("hi 11 U irm 4s

1000 80
O At A St P cv

414s
5000 83
6000 8 47s

C 31 St P fu
tl-.- i

1000 7fi34
2000 7nr
3000 7(1

1000 ..lOOU
Cl RIAPRyfe

1000 7 8ia' 1000 70
2000 08

I20O0 871a
imkmj tlY--

Chile Topper Us
rrraparc rel

5000 801-
110OO 87

1000 BOU
Colofn col tr As
2000 77lj

Col Midland 4s
3000 434

iwso cat 4s4000 76
Oumb Tel 3s
1000 BSIo
1000 0 87g

ueiftiiuo cv as
I10O0.'. ...03l3
DetAHudref 4s
1000 801r

Den A RloO 4s
1000 70

Den ARO rf Sa

1000 Al
1000O AO
DlstlllertrWSs
5000 7.V1j

10000 7 Ala
5000 7.rIj

I700O... .70
SOOO 7 (1 4

10000 7tlli
E T V A t pon
1000 001?

Erie ey 4s er ll
I000 4 0

Trie gen 4a
'000 040n Kleetrir ss
4000.. .10 Us

flrccn llay A W
deb aer It

I00O .... 1 015
Hav Rleo Ity 6s
2000 OOls

Hud A M Ii'.iX
Sa Series A

1000 OO
III Cent 4s 1055

1000 70
IndlanaStcel Si
7000.. .100

Illinois 811 414
6000 8AS4

Intern H T rcf
Sa 1941

I0O00 8714
Interlmro-M- et

col trust 4Ss
5000 0084
2000 60

Int AgrOorp Ss
2000 73

lntMMarlneSs
16000.. ...n II4
Iowa Cent 4s
5000 4Ala

KanOSorrfSs
2000 82

hsn I1trter4
1000 8 I 7s

I St I Ss 1911
1000 .0...0834
1000 OHI

l..t MS 4s 1928
1000 8 0 7g

Ixinit 1st Mir 4s
1000 801s

Minn fit I, 4i
6000 4 7 la

Mo K A Tex 3d
certificate1

2000 37lj
Mo I'ac Ss 1921
1000 80

Mo Pari aro It
10000 0034
2noo..,l.At)7fl
4000 Atl 34

14000 A 67g

97

M
M

10514
1054

VA
80
84

high

Mo I'ac Ss 1911

2000 OH la
1000 04

Nat Tube is
4000 OPV)

NOTeaAM A
2000 0 Ua

NYOen debits
IS00O OHI4
1I0O0 OHIs
42000 OH
;ioo...tiMifl
5000 08
2O00 OH

I0O00... ,07N
0 7 34

2000 0713
NY Cen 4Vs
1000 n ia

10000 9
N V Cen con 4s
soon ,.,.777b

N Y Itys arti Ss
.1000 2 414
20OT) ...,24

N V Ity Wg 4s
03ll

lOOO A3ls
2000 A.Ha
2000 831s

NYTet e;m 4H
noon 0274
4000 0

NY Weetch'ter
A Boston Hs

4 0U
1000 4

Nr?t?iern'Pac4s
2000 ....83

NorthPadflels
2000 6 34

OrllallANav 4s
1000 80

Pac Tel Sc T .Is
6000 04U

Penna Ktn4tj
0 34

1SOO..C...04
04

4000... .0 3 34

03Ss
12000 031a
I'enna 4l4s
1000.,.! Ol
3000... O

Lnrillard 7s
1000.. .1 2

Heading prn 4s
801s

....811
RIoOWcol trls
0000 A A

SiMImn M Si
1000 04

St LA Iron Mt
RIvA Oulf 4s

2000 7
St LASan Fran

Series A
6000 80
40O0..
50O0

inon.
tooo.
4000.
2000

MM
m'i
9914

H7H

,

4000

1

6000

27g

2000
1

1

5000

1000

2000

1 1

I
1

ROOO

2000

1

3000

,..3fl7g
. ARI4
.AHia,'asi
...A8ia
.. A8
... AKJj

rn iNan i ran
adj

r.000 0 434
1000 04Sg
3OU0 047g
1000 OA

St LASan Fran
Inc

10000 82ta
5000 A2I4
5000 A 2

Stlnls SW Is!
1000 OOlj

StP t N Pac
10O1...1 00

San A.. A Pan 4s
1000 0 1 lg

SdotoVANKlst
lOOO 80

Seahd A L adl
21000 4034

AOOO 401a
1000 4OI4
5000 4 01.
5000 4 0

CeahdAL ref 4s
4000 60

PnHellTeMTJs
0000 OSIg

South Pacer Si
5000..., 07

South Paccv 4s
4000 8 I 7g

SoiilhPa-reM- s
1000 84
lOOO 8 414

Fouth. Pac 4s
3000 7 0
1000 761a

Pool hern Ity ss
3000...7.0A14
2000 OA '

S onthKy pm 4s
16000 (14 .14

6000 (I4I4
6000.... (14

Tesa Co cv fli
R00O,..IOHa
10oo.,.ioi.i8

UnElecIAPS
1000 013 a.

Dn RR SK

DnlonPaclflc 4$
4000 8034
20OO Blllo

llnlnnPae refit
6000 8273
lOOO 83
1000 HStt

V 8 Rubber As

33000... 10 Ha
U H Kulilier Si
2000 82M
0000 82I
lOOO 821a
2000 821a

11 H Htoel sf Si
53000... QO
30oo,inola
(1000...I oou
IOOU.,,10014
2000...10 0lg

Va Ky A V
2000 80
1000 HOI4
2000 80

WmtPadftc tat
1000 84lg

Wrt Shore 4s
1000 8 II4

Wilson 3c Co tt
6000 on
3000 087g
0000 0 834

CHEMICAL STOCKS.

Rid. Ask.l Rid. Ask.
22 Ky soiray 115 240
85 Merrlmac Ch. 85 88

IMMulf Co, II K S3 0
42Mutual Client, ISO
83 Nine- - Allt pf..im no

sail mis: ihu 96
mi Rolllu Chcm., 58 CO

2H nniiin Ch pf., 98 12
HSiSenKt Solvay,22.i 2)0

1"! aemci tioi rts. 35 ,40
ISlKinith Aa- - Ch,

2l0 8olvay Proa.. jio
w si ami cnem.. 90 If

GOSSIP OP WALL STREET,

Market, Narrower.
The market was narrower, and trans-

actions were In smaller vojumo yesterday
than on any other day In nearly two
weeks. Nowhece In the list was there
any sign of life during any period of the
trading. Prices were easily depressed,
and when the pressure had been relieved
they rebounded Ip a half hearted man-
ner. Commission houses advised neither
selling nor buying except In the case of
a few shares which are prospering Under
the new order of things. The whole mar-
ket was typical of the uncertainty and
confusion regarding the money situation.
On the other hand, no disposition ap-
peared among professional traders any-
where to depress prices to any great
extent. The theory advanced In the
Street Is that the market Is under the
guidance of strong hands for the purpose
of holding It stable as long as the Liberty
Loan campaign Is under way.

Corn Pro'dnets) Ativan.
Corn Products common was one of the

few shares to Show strength. The. di-

rectors of the corporation will meet to-

day, and tt Is understood that they
will order paid all or a substantial part
of the remaining dividends on the pre-
ferred stock, which total a tittle mors
than 4 per cent. This action would place
the holders of the common shares di-

rectly In line for a retuin on their

Orotrlnaj Pains.
Industrial corporations are beginning

to suffer from growing pains. Concerns
which' planned and started big extensions
to their plunts to be paid out of ab-
normally large profits are wondering
hum this work will be continued without
Interruption, now that the excess profits
tax will take a large part of thevreve-nue- s.

With some It will be a question
of cutting dividends or ceasing work on
extensions or entering the market for
additional working capital. The latter
will probably be the course taken when
the new Liberty Loan Is'out of the way.

Br. Paul Prefered Below Par.
For the first time In their history pre-

ferred shares of the Chicago, Milwaukee
and St. Paul Railroad sold yesterday un-
der par, touching 99 at their lowest
mark of the day, and closing at 100. St.
Paul preferred has always been classed
as' a gilt edged security. It has held a
favorite place In the safe deposit vaults
of this and other nations for many years.
Several explanations are made for Its
decline of more than 25 points since Feb-
ruary. One is the requirements Incident
to the. Pacific coast extension, Involving
nn Increase In fixed charges of $9,500,000
In annual Interest; another Is the de-

crease In net earnings since the first of
the year; still another is the press of
liquidation from abroad. The most gen-
erally accented theory, however. Is that
St.l'aul, with every ijther security, must
bear Its decline Incident to the readjust-
ment of Investment values, a readjust-
ment which has been reflected In every
stock In the list.

.cst lllsrh for Liberty Dond- -.

Bonds of the Government's first war
loan the Liberty 3s touched a new
high record yesterday, selling In the New
York Stock Exchange at 100.14. The
advance, which has been steady and con-
sistent during the last two days, Is at
tributed to two factors: one the general
Improvement In the bond market, the
other the number of wealthy Investors In
the market for these securities, which
are free, from all sorts of taxation. Sev-
eral million dollars worth of bonds have
changed hands In the last few days, and
many are known to have been put away
by wealthy mpn who did not get the full
qupta of their initial Liberty Loan" sub
scriptions.

A Bad Habit Cared.
Officers of the Stock Exchange,

through warnings Issued by way of the
ticker, have put a stop to the practice of
throwing ticker tape from windows
down town while parades are passing.
The tape throwing became a dangerous
and wasteful habit. Repeated warnings
were Issued and before the parade of the
Japanese envoys yesterday two were
clicked off on the tickers. As a result
not a ribbon of ticker tape was thrown
from a building in the financial district
yesterday afternoon.

Liquidation "ot Expected.
The absence of broad selling in tho

first few days of the week In the public
utilities market has been taken by many
to mean that there will not be a repeti-
tion of the last minute liquidation which
marked the week preceding tho offering
of the first Liberty Loan bonds. Dealers
say that the selling of this nature has
already occurred and that the majority
of Investors have not waited until the
last moment to convert their speculative
accounts Into cash. It is generally ac-
knowledged that the average Investor
knows now Just how much of the new
war Issue he will take.

The Bear flratjp.
The little frroup of wilful men who

have furnished most of the pyrotechnics
of the market recently are fairly well
known In Wall Street. It Is a strong
group, too, so far as backing Is con-
cerned, and the nerve and dating of Its
members are unlimited. It takes Its
orders from a young man who has re-

peatedly distinguished himself as a mar-
ket plunger, and It follows his orders

Of course the men of this lit-
tle group aro not the only ones hammer-
ing the market. But they lead, and the
others follow. The favorite tsctlcs of
the last few days have been a sure, swift
assault at the market's opening, another
about midday and another at fifteen min-
utes before the close. The raids, while
not always successful, have ns a whole
been highly profitable for the plungers.

SHORT TERM NOTES.

Security. Rate. Due.
AmTelATelCo. 4 H Feb. 1018
AmThreadCo. .4 Jan. 1010
tlaltAOhlnltll . 5 July 101R
Ilalt&Ohlolilt. . .6 July 1010
llethleheinsteel. ,5 Feb. 16.M0
BklynltTCo ...3 July 1918
C'anNorthernRy..n Sept. 1018
'anl'aeltlelty....O Mar. 224

ChlHurfcgitH. . .4
ChlAiWIndltlt. . .B

Eo Trust cTOi
JtW.....,ir I 1,iI,-l,rt-- tl

I

S

:

.. 185
130

nci&Huditit. , , .n
FISllKltefCo....3
OonKlectrlcCo, . ,0
ClonltubbcrCo. , ,5
OrandTKyofOan.6
tlramlTltyofCan.S
tireAtrsortncroii.a
HocklnzValHv...S
Intllarvcster CO..S
Kansas 614

ity rcrmity. noy. in, ia
KTiMtvTormltY.4U 1921

RR..,,5
MonTrainJil,Co..8
MnrganA Wright. &

NYCentral
NYNII&IIKH. . ,5 lo, 18
l'ennaylranlaCo..4H 13. '21

. . .o mar, iviv
ItrmArnuUMU. ,6
Hnuthern Ity A

FrultCo,., 3
Sec Cor..,, 0

WabashRR 4
WlncRepArmCo.,3

Government MunidasU.
Security.

Am Aug. iviu
Anglo-Frenc- h s
Argeniineuovi. , ,o

. .0
OltyRorSaui,Fr.a
CityLyoos,Fr. . .8
fit ty of Montreal.
City of Montreal. 5
City of l'ars.Frano
Cltyof Quebec. . ,5
Dominion nf 5
Itatlannovt
Vreni-hnn- 6 14

tl ovt
NewfnundlandOt.5
Norway Govt. , . .0

. .0
Provof Quebec., ,S
Kiiasianuovs
Russian 11 ovt

t....M

July 1021
Sept. 1018
April 1918
Jan. 2
April 1910
Auk. 1920
Jan. 1920

1920
Dec. 1018
Nov. 1017

1018
Kept. 1020

1018
l'rb. lA.'lS

City Ry.. July 1918
nam July
Midi Cen 16,'18

April 1919
Dec. 1918

Kit.. .4M May 1918
April
June

United
Utah

Due. Uld.

Amen tlneO ovt.

Can,

COnv..

(lovt..

July

Aug.

Nov.

May

Feb.

1018
1A,'22
1920
1918

roreign ncc.,.o

French

Hnssian

uct. o, au
Dec. 16, '17

IS. '20
Nov.

Dec. 117
May 118
Oct.

1020
119
1617

AprU 191B

Rid.
B9M

09
07 Ii 08
07)5 08
7i on;

oo

95 03 4,

100
98 101
oo oai.
07 H 07 f90 08

101 If 101 U
97
P9M 100
97 0!)
07 OS

07 00
03 98

H 90),
92 04

00 119 U
SB 00

1010 84)
2,'ltl 07)

May 091
Sept. SOI
May 92
Mar. fll
and

May
l.'lO

Nov. l.'lO

1321
Aug.
Oct.

,d tatue or iviu )37

0BJ

0

li

00M

07 V
08
S H07),

100
01
03
07

Rate.

April

5i en
03 tj 92
90H 100

87
04
04

100
09 M
01 jj
08

100
07 Htt 44"

July 1910 05 97
Oct. 15 '17 0H 1MU
Feb. 123 104 100
April 1920 94 X 97
Dec. 1021 OS 70
Feb. uaatioi tl4June 1810 78 80

Switzerlanririnvt.6 Mar. 1I&
Bwltzerlandaovt.8 Mar. 130

Dollars per 1,000
Tuouara per i.wu ruutts.

ioojJ

100)5

03)J

100H 100JJ

,Mar.

Aaked

Norway

franca.

Aaked.

on',-o-

0014 100
H loow

BID AND ASKED PUCES.

Cl otter prices of atocka la which there were
ao iranaaciiont yeneraayi

AdamaE x. 05 100
AdvR... . 11),

do pr 24
80

do pf BO

3ft

Arakefin
do pf.102

AraOoal. . 42
80

Amkxpr.. 93
ARAL pf 60 14
Arnfce. . . UK
Amiefpr. 7

62
AUnO Pf 60
Atsfropf.IOO

,108) 100)4
do If A Ol

Am8nu(T..115
do of

ASu mTpf
67

AWoolpf. g$
AZIncpf.. 64

1
1

do 1 pf 81
dn 3 pf 36

10

Bld.Alktd.

AAgCh...

ABkNote

ACsJtOpf.

AlfitO...

ASRfpf.

ATelACa.

AaaetaRI..
AaaoDrjrO

AtFlAA...
AUOoUn.lOO

lalrilo QS U ini
BethSteel. DO 100

rjo nr 03
BklynRT. OO),
BoothFnf
gnaolTer. 7)

do pf 00
BnfRAP.. 72

dn nf oa
RurnaBpfllO i 117
Rush Tor. .

Rutterlrk 1414
ButteAa.. 34H
CaiAArla. 75
JalPet... 17
CIPetP. 4 H
Can South
CarCAO..
do pf 80

CaseJI. .. so
CenPdr. . 25 U
ChRofNJ340
CenASATlU 'CLeath pflOe
ChanMot, 76 U
CM A Alt.. 8
do pf

ChlOtW.
do nf 2D

CuNW Dfl40
ChlSPAO. 87M

do pf.
i t.cawti, as
do nf ca

ClevAPtt 74
Cluet-Pe- a 0314
ao pr.wiir

ColAflo... 33
do 1 pf 48
do 2pf 40

CoiaAFT. 4014"
CompTR. 32
ConCalla. 10
fnOKLP.
ContCnpflOLH
Contra... 40
tYexCar..
CmSUpt. 04 08
CliASO(..l50
do Df V

DLAW...19A 10M
DenROr.. 7
do pf 14

DotEdlan.114
DetCn.. .111
DulSSAA.
do pf U

KleeStorll 53
Klkllorn.. 20

ilo
Erlolpf.. 31 H
do 2pf. 24

F.rteAItts
FdMAS p 45
Fisher pf. 84
Oaiton.W 37H
CleaChemlPl
do nf. 10.- -.

(lenClcara 38 M
no pr

GtnMopf 81 M
noodricfi. 44 )J
do pf.100

OrrenCop 42 i
Oulf 1 pfflfM
do 2 pr 00

OulfMAN 13
do pr

Havana. .103
do pf.iOH

Ilartman 50
HarvNJ pi 12
Ilar-Cor- p

do pf.100
Ilomest.M102
IntCon... HH
IntAcCor. 14U
IutNtcpf.
IntPapf..
IowaCen . 3
lsldok. . 6n
JewelTea. 40

do pr 04
K C Ft 8

AM pf. .
KanCB 51 W
KeoDeaM 2
Ha nf

KetlyTtre. 43
UO PI N

September

''it'rTrHl'1r'rt

12

SI"
90

60
102
102

68
13

63
St

irra

00
120
101

58

60

100
nf

OM

08

95

100

no
oo
80

116

100
IS
?s
18

8
23M
82
30

323
110
100

II
20
10
30

150
102

110 130
30
71
83 X
09

lie
25
33
50
41
33

100
47
25 45

170
08 100

3U

pf

pf

All

100

102
8

13
un
U2

10
no
20

87"
.18

200
U2W
100

H3
45

'asno
100

17
38

54
118

76

109

,o"
100

00

75
42
9'J.
68
50

0
50
45
05

Coupon
Cnunon
Coupon
Coupon

April,
Coupon 4is.
Registered 1940
Reglttered

Reglttered

November

ik

2ft

RreaaHR.. 61
Bld.Atkad.

Keateyvf.
do Df

KlnfiKltc
LlCrTeW
LeiTtro. 17KfigMTob.JOO
Lttlsld as 4.

QO IUT.1U7 inLooseWB. IS.,lpf.
pf

Mackay., 00
do pf 03

MaboalajtSSO
Manhatlh
ManbalKllOS
ManflaEIc
Maxwlllp 04
ao apt. zu

MavDSnnOl
Mltcncen.ioo
M 81 Pa

SSM...
do pf.MSPRSMLL

MoKATx.
do pf. 9

MonPwr..
do pf. ..108M

Morltftax. 74 M
NChAStL116

NatK 94
NatLead. 51

pf .104
NaRMlpf

2pf. 7M
NOrTJtM

Air Br.
NYOA81L31
do lpf.
do Spf

61

NYDockn 37M
NYLkAWlOO

AW.. 79

NosraSca.
OwensB.. 87H

..108
PacCoast. 44

lpf.. ns
da 2pf. 04

PcMallpflOI
PcTlATlpf
PanAmPp 03
PettlbAM 21

PeiopaOna. 65 J,
l'eorlaAK. 0
PereMarq 14K

pf
37
93 H

PhllaCo.. 35
PFtWAO.

pf 93
PrSttCpf 100
PondCr,. 21 M
IJiilckatlvr H

pf
Readglpf. 33
no zpt.,

RepStlpf. 101
SILAS
StLSoW,. 29
do pf. 42

ScahdALp 20
pf 11.1

SlosaShpf 85
RoPRSuc.160

StandMtll 89
84

StiidtltrpfST
StuU..... 37 K
Supatl pf.100
TrgAPac. 14
TexPcLT.130
TtdeWOll
TIStLAW

pf 8
42

TCltyRT. 80
..110

Undrwd,. 98
do ..11214-UBagA-

oU
73

VnClgStplOO
UnlRytnv

UnDrtw.. 70
2pf 75

USCIronP ISM
pf 50

UtlnAl pf. 08

tTabaahpA48K
pfB.. 25.4

WUlFanrs 89
WeatMU.. 17J4

28
WPacpf.. 40

43
WlllyaOv

pf 88
02

Woolwth.122
.120 121

ntnratM
do A 91

B.... 50

Bx

4

0

K

)

8

Where
a quotation It

a
for ten share.

NEW YORK CTTY BONDS.

Approx.. ... . .
. . vim, ja.iunu. assea.

1947
inier. 1965 ioi
Inter. Msrcb, 1943 1014
Inter. 4ta, Not., 1957 10Hi
Inter. 44i. Mar. 19S7 101i
Inter. 4H. Not., 1917 99Tt
inter. 4141. April. 19W

44e. March, .. .en,
Inter, March. t.Inter. 4s, Sept., 190
inier. .staren to.
Inter. 4s, May, 1959 4ii

Not., 195S nt
Inter. May, 1967 94--

nrgiaierea aor., S3
Pegittered 19S5 91
Registered 1938 94
Inter. 4s, May, 1119 99U

Not., 994
Inter. S4e. Not.,

4

34f, May, 53

4 lit. 1134 1931

la. 191819att,
414s, !

coupon 4ut, ltxa

3Hs. 1961
3t,

Ss, 1940

lpf.

pf...

follow

Inter.

Inter. Not.,
coupon

coupon 3V,., lts-ltai- .

Reglstsred 34s,
ItrcUtered raur.on

Registered , i2t-i-
Heglttered Sa,
Registered coupon Not.. 1917.

YORK STATE

Pom. AskViJ"
Coupon 4t. Jin.,
itegistenMi st. ipi...iwss
Coupon 4Ht, Sept., 109S
lieglstered 4!is, Sept. lMLJOS
Coupon 4'4s, Mirrh, 1965.. .,104
Registered 44t. March, lixK.HM
Coupon Jan., 1044
Registered 44. 1945...104
Coupoa leu 109
Keclatered 4V. Jan.. ..103
Coupon 4s,
1 niipor it, iiwjt:, canal. ..lisisRegis. 1.160-6-

Coupon IIwy....100U
Itegts. 4s. . Hwy
Coupon Jan.,
itegiittrea si, Jan., mt
Coupon Jan.,
Regllttred Jin., 100

lft?4

Rob

.106

194$.

99H

COUPOn 3S. 0.
Reglttered 93

COFFEE MARKET.

7.89

nf.

pf

C,t

40

04
OO

40

08

is

78

157
107

31

44

34
SO
90
30

eta
Sift

do
do 50

98

83

77

do

do

NY 133

3314

pf.
do

do 00

do
A..

do

do

Rn

do pf.
do

do

do pf.
pf.

do pf.

SH
do

do

do

do

dn

do

do

B... Dia.

svit,

SvVa
1944.

fit.
Di'i

4s,

lM
4s,

Jan..
19S3

1987

4s, 1958 82.
99U

41, 1948

4a, 1943
1842

Ss,

1....

111

36

100

4s,

4t,

4s,

40

do

do

ivi'i
102

102

"si

4i

94
94

1.23

433
4.84
4.80
4.50

4.80
4.40
4.40
4.80

4.40

60
104
30
88

102
28
isM

340

in
SI"
07
07

112
40
3Moi1

103

103
117

73

l?M

180
120
100

61 M
108

39
126

27
78
SO
4..

23

00
93

120
no
00
81

120
03K
93
30
90
60W

1(1

44
38
05
33K

160
00).

102

30
41

in.i30
4H
27

123 tf
183

92
sn
DO

42 H
101
10)

103

in
12

125
105

115
H

16
73

.81
66

103
18
40

03

30
43
45
01
01

102

pf. tf

"c"
bid

.....
iiem.Inter. 4Ht, July, 101K 102 4.40

4Hs,

1962

Inter.

Not.,
Not.,

Vio

Inter.
..."

Res", S",i

1985

9i

110

4.40
4.40
4.40
4.44

4.)
4.30

4.29
4.29
4.29
4.31
4.31
4.M

4s. 19H
1953 8214
1934 S3U

19")l 4,31

1981

3s,

Tteld
Rid. Asked.
4.40 4.18

4.ED

4.50
4.40

4.10
4.20
4.18

4.23
4.28

19

4.18
4.23
4.20
4.00

BONDa.

RaU Bid--
1984 109 111U

4Ht.

Jan.,

IOO14

100

...100
4t,

11114
HO'i

1004
100,

SO

80

4.M

tad

4.01

.1.98
3.98

10O; J.9

A moderate early decline waa folloaed by
a partial recovery in the market for coffee
futures yesterday, owing to reports of a
firmer cost and fretrht situation. Sales were

17.7K) bags and price changes were
alight, the close being to 3 points net
lower.

Scatteref trade telling occurred early In
the day, a little further liquidation
of near month. Wall Street
connections were again llg-h-t The
firmer were attributed chiefly
to the advance In the Rio exchanre on Lon-
don. Firm oftert were about to He. higher
than aalea of tho last few daya, ranging
around 9H to 45c. for Santos 4s, London
iTedits.

Rio reported an of 25 rels In themllreit price. Santos spots unchanged at
48900, the Government buying basis, andfutures relt higher to rels lower. Bra-
zilian receipts CO.OOo bagi, again OA)
last year.

Moderate demand in local spot market, wtthprtce unchanged on baata of for Rio 2a
and 914c. for Santot 4t.

Ranre of priori;

October

December
January
February.
March
April
May
June,
J"'y. S.01S.K
AutTlat

Atl Ref .... 10
Raf 28.

Card-A- ... IS
Card-A- 70
C Arulrre,.15t
Pajardn ,,,,103
Federal .... 83

Federal pf,. 91

Ct West ...363
Pf.115

uuaaiinamai t

in inn 'inn inniifT.i.. v ' V, " t j - v f- 1' '' 1'Vi'lV"ii1fr'i if.. r - ---

ssssMisssMp- i- - y., ,y y - n p. ft t ''i'. A I TO11nTaTIJ-f- II 'I II

S3

0

12

0

6

EorUlard..l77

7H

NatRlscpllOH
A8pf

Pierce

PlttaSU

TranaW.

USExpremlOH

3VhRMe.

lltonpr.

dividend.

7.33
7.33
7.41

7.47 7.80 7,46 7.50

7.10

SUGAR STOCKS.
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3

2
. .
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. . .

2pf. .
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Kegistrrea
coupon

v,

MX
94

,100

"

18

122),
.

a

Oder

" , a . . . .

June.

,

80

-.

9

!l

.

35

5

8

or

94

30

30

01

NW
Mttnrltr.

8.ff

Jan.,

Canal,...

only

'with
Brokers with

buyera.
c. f. freights

9

advance

23 25
port it 61

84c.

Wednea- -

,

. 4

,

,

.

,

,

,

spen. rum. jjow. Clots, day.

0

7.57.7.5 7.58
7.66
7.73
7.S2

7.l 7.94 7.87
07

2

4

4

4

3.98

1

a

..
T.69

7

4

7.99
M7 s.7 5.01 ih;

8.14

West

I02Vi

17.4

rii.i i.b
Juncot Cent.145 160

.anau .,,,110 U6
Manatt pf.,, 91 97
Mat-A- .... 8 is
Mat-A- pf. "2 50
Michigan . . S7 (Kt

Nntlontl rs 100
N Nluuera. 13 195
Nipo llaj . I'.n 123
Warner li no

62

BUYERS ARE SCARCE

IN PUBLIC UTILITIES

American Water Works nnd
Electric Co. Imports In-

crease in Income.

The market for publlo utilities secun.ties yesterday continued quiet, with afew stocks active onough to show quo-tatl-

changes, which were evenly ds.trlbuted on both aides. Tho aggregat
turnover was comparatively small.

Selling of American Light and Trac-tlo- n
common declined to 266 bid and2g asked. Considering tho big eanthe stock has made this week the move,

ment was considered In some circles aa natural reaction. The preferred re-
mained at 10S bid and 106 asked.

Cities Service common moved up tn
118 bid and 2St aaked, and the preferred
at 81 M bid and 62 asked was un.
chang-ec"- . American Water Works firstpreferred was lower at 64 bid and Hi
aiked. Republic ItalVway and Light pre.
farred jvaa fractionally higher at 61 u,
bid and 66 H aaked.

The report of the American Water
Works and Electric Company for thoyear ended with June shows total In.
com Increased from $1,366,610 to H .
(11,016, and net after all deductions In',
creased from $509,133 (0 (648,231, Cjr0s
of subsidiary water companies was t.E01.30C, against 14,116,044, and net ml',
vanced to 12,697,174 from $2,676,465
The report of tho West Penn system for
the same period showed gross increased
to more than $7,000,000 from $5,6u8,IS0
and net Increased from $2,900,70.1 to $J.
116,629. Tlie report says In part :

"During the period covered by the re.
port the Increased gross earnings havens a wholo more than offset the In.
creased costs of fuel, labor, supplies nnd
taxes, although not In each Individual 1

plant. AVhlle stimulated business ac-
tivities duo to the war are responsible
for soVe of the Increase In gross earn-
ings, the records of the water companies
for a number of years show that thegross earnings tend to Increase even In
adverse times. Thercforo If operating
costs are reduced after the war tho tutearnings should show an appreciable in-

crease."
Quotations follow :

fieDt. 27. Sent

Am Light A Traction. ...267
m i.t : 'l ran ion pf..,.ni.)

Adlmndark i:ioc Power.,13
Adirondack Ulcc Pnr pf. 62

Am Ots A Itlectrlc
Am Gas A Klcc pf.... 43

Am Power it Light CH
Am Pwr A Light pf.... w
Am Public Utilities... co
Am Public Utilities lit. r.l
Am Waterwks A nice... ;u
Am w w .v; u psrtlc pr. It
Am W W A E lit pf. . 61
Carolina 1'imer A: I.t, .. ;i;
Carollua Power A Lt Pf. 9.1
Cltlet Service 233
Cltlei Serrlce pf 81U
Colorado Power !4',j
Colorado Power nf liAa
Commonwealth P R A L. 45
Cmnwlth Pr Ry A Lt pf. 74

uvim c pnare pr,. sm
Kiuplre Dlst Rleo pf.... 84
Federal Lt A Tract 10
Federal Lt A Tract pf.. 45
fits A Klec 8ecurltle..290
Oil A Elec Sec pf 94
Interstate Elec 37
Interstate Elec pt 91
Northern Ohio Elec 20
Northern Ohio Elec pf.. "0
North Ont Lt A Power.. IV
North Ont I.t A Pwr pf. 6V
Northern States Power.. 75
North States Power pf.. 93
Oiark Power A-- Water. .""
Pacific C.as A Elec 43H
Poelflc Oas A Elec pf... S5V4
Pirn- Itluir pr
Republic Ry A Light Co. 50
Republic Ry A Lt Co pf. 63
Southern Calif IMImui, , o
Southern 4'allf Kdls pf. 100
Standard Oas & Elec... 7
Standard (las A Klec pf. 31

Tenn Ry I.t Ac Power.... 4
Tenn Ry Ll A Pow pf... 14

Vnlted Has A Elec
fulled Cat is K 1st pf.,
United (las A E 2d pf.,
I mien, l.lgm A: Mys. ...
United Lt A ltv:
Western Power...

s 1st pt,
36
67
12

Western Power pf
lanKin Hirer row pr 9s

rsr vsiue j5s.
NOTES AND BONDS.

Itatc. Due.
Am Light Power 1921
Am Water A Elec 5 19S4
Alabama Tower fi 194S
Appalachian Power i
Arizona Power.,,,
Ark Val Ry L & P
Atlantic City r,, 5
Atlantic City Trac 5
Anh A Syr 1M A .T

Bingham Ry 1st 5
(.'leieland Ry 1st 5
eolum Ry P A Lt
Col C.ss A Electric 6
Col Gas A nice deb C

Colorado Power. 5
Con Wat Utiea deb
Com Co P 4 Lt 6
Defiance Oaa & Elec Lt. 5
Pes M City Ry gen ref.. 5
Eastern Ohio Oaa 6
Excelsior RpRS N O A L.
Eastern Power A Light.. 5
Edison El Ixis Angeles.. 5
Empire On A Fuel
Oreat Western Power.... S

Int Railway 6
Tnterraount Ry L A P... 8
Iowa Ry A Lt lit pf.... S

Ken Trac ft Term 5
Knoxrllle Raa A Elec... 5
Laclede Raa Lt ref 6
Lincoln On A Electric I
Lot Ang Ry lit A ref..
Louis Oaa A Elec
Man A Shen Ry A Lt.... S
Merch II A L ref lit... 5
Mid Weat rjtll 6
Mill Val Res A Elec....
Mobile Electric 5
Monde On A El rich....
.sillRKOgee i,hi ft. ...
Nerada Cal Elec
New England Power...,
North Ont I.t A Power.. 8
Northern States Power.. 5
Northern States Power..
Northampton Traction...
North Teias Traction.,., tl
Omahl A Co B Rt Ity..
Oklahoma Pwr A Trans. 6
I'arlne OAS (Ariz),... 6
Philadelphia CltT.
Phil Pub R A E
Phlla A Western
Richmond, Va
Roanoke W W
Rochester Ry A Light..
Run Antonio Traction...
San Diego Con R A E.
Standard Ras A Elec...
Seattle Electric 1st
Southern Cal Edison....
Southern Power 1st. .

Syricuse Ris 1st
Syracuse R T 2d
Teias Electric
Trial Power A Lt lit
Tens Triellon 1st
Toledo Trictlon L A P.
Twin Stites C, A T.
Union Electric L P....
United Lt A IH dib...
United I.t A Ryi
United Trictlon Albmy.
United Utilities,
Utah P A Light
Utlea A El ..
nt a m vy it ..
Waterloo 0 r A N Ry.
West Tenn Power
West Penn Trictlon. ..
Weat Va Tre A E
Weit State R A E .

Winnipeg Elee Ity

Bid. Asked. Bid. Asknl.
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r

4

4

4
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6

S7I
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ft
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5

UW 10.1 p.;
15 tt 14
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109 107 lit

47 i;
63 t." 62
M U H
31 .id ,r,
en r.i m

7 315 7
1 I.I 1
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:i! 31
'tc '14 'y

231 2.t
82 M'4 s:
MS 2l'j 2H

loo !i 1'f
47 13 17

76 71 li
97'j

89 M n
12 10 1J
41 13 4

810 VJ 311

loo 91 m
47 ; 4;
93 9t M
33 30 "1

75 --,n ;s
15 11
59

79 73 79
97 ii'i
43 -- 3 1,
47 47
57 S3 S7
11. lh
31 SO

67 MS 14
K'l Sfi VI

lu) l(rt ini
9 7

31 31 3
5 4 6

27 24 27
6 Hi

70 67 70
11 x 11

3S 26 Ss
69 67 6.1

11 12 11
51 52 r

100 9s W

A 6

8
5

S

1932
1911
1919
1960
19.--S

1912
1931
1931

1910
1927
1927
1953
1910
1931

1H3
1938
1939
1932
192t
1322
1928
1945
1915
1942
1932
1951

1933
1934

1941

1041
191t
1920
1922
1925
1922
1946

4V4 1943
i.iec 1P3S

Raa ref
ny

1946
1951
19.11
1941

1126
1332
P13
12t
1937
1931

19H
19SO

I960
1950
1935
1954
1949
1922
1915
1920
139
;9!0
1116
Ill'l
11(7
1017

1917
1911

lost
1933
1926
1112

44 2001

236

91!

4

1913
S 19V1

5 1957
4U, I'M 1

S 1910
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5 l'0
6 '911
6 1127
6 19IS

Hid AsVr.l,
u lit,

80 RUt
K

;s 2
pn ?j
974 914
71'. 73'i
97 S 91

9 l'i
91 98

1014 102
91

1 8

76 H
S3 91
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90
S9 92
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96 It
95 1

94 994
100 114

99 19"

81 84
98 97

99 12
974 9t
854
85 91

101i 1" ',
?S 95

i, 11

99 V'"

994 10'
9"

95 91
S6 I"'

S

91 H
93 1.
96 "
9t l"0
50 !

90 "',
96U '0

"
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l"l 11" 1

90 9'
911, '

93 ' "
101 1 "

tit,
190 1l

171,
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til 1'
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Kl. 1
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PUBLIC UTILITIES NKlV.
FORT WOItTlI P'll A I.T ltrports

gloss at JsJ,567, Ine Is per lent . net 11 n

Inc. 18 ier t . tir' gross 1925,044. "'
per cent. : net 1331.077, Inc. 9 per inl "
ance 1333,417, inc. II ier eMit

MINNEAPOLIS RUN. EI.EC. CO.- - Reports
that gain lu custoimrs last week In Align"
greatest in companv's history

NOHTIir.lt N ONTARIO lT A P It k

holders and bondholder haie rnllficl eh'
in lionit mortgage .eeurlnir 20 3 ear 6 pn
lionds. Plan now nrorldes paTnent of priM 'ck
ami Interest In gold prmlded rekrrte lmd
retired only tn eitent of 83 per cen' '
tensions mid additions to proper!) an'l
vhen net oamlnp re one nnd (i,r'ons '

tinies Inlen-s- t charges. Arraneemnits
niiido sIko for sinking fund mIhtIv eomni '
no longer PUSH to trustees intuitu! lllleri.l '

all lioiuls leileeimst prior to dale or phwh
scit.wroN i:i,i:i"niic co i reported

hate koM to Etlnaid II. S111III1 A to i.i
3 jour 6 er cent, hi cured gold noti
are now Iwing ofTereil on a 7 imt eeiu

TEXAS POWI'.lt A l.llillT lte.nrl "
grot. at 1193.111, hie. Ill per nut ' '
656, Ine 3 per cent, i year's grots. $2 4 " "

17 per rent. ; net JUWll, Ine 17 i

lialanee S2,il,.".34, ills'. 1 pi r is nt
WISCONSIN MINN IT ,t I'll

.sear's grn.s nt 81,572,6se Hie t'
IHM'K JM0.1I22, in.' 8Ij l"' "
ilinrgti. V3I2.17 lidhimi. utlu p-

ilvudi 127L9Ta.


